STATUTES AT LARGE

(R1162, S629)             No. 1240
AN ACT To Authorize And Empower The Board Of Trustees
Of Any School District In Hampton County To Issue Notes Con-
verting The Existing Demand Notes Payable To The County
Fund Now Held By The Treasurer Into Bearer Notes With Re-
tirement Schedule And To Provide For The Sale And Settlement
Of Such Notes, And To Authorize The Board Of Trustees Of Any
School District In Hampton County To Borrow Money And Is-
sue Notes For Such With The Approval Of The Legislative Del-
egation From Said County And To Provide For The Pledging Of
Certain Taxes As Security For Payment Of Such Notes.
WHEREAS, the Treasurer of Hampton County, under provisions
of Act No. 559 of the Acts and Joint Resolutions of the General
Assembly for 1939, and subsequent acts or parts of acts of same
tenor, hold properly executed 40 Demand Notes by various school
districts, presently totaling one hundred fifty-two thousand five hun-
dred eighty-five and 27/100 ($152,585.27) dollars as investments by
the Sinking Fund Commission from the General County Fund; and
WHEREAS, the primary purposes of the General County Fund is
to adequately finance the annual requirements of the County Appro-
priation Acts; Hampton County Hospital, its construction, the equipp-
ing and operation thereof; repair and renovation of the Court House
and other public structures; and other General County purposes; all
apart from the purposes of the General School Funds, and
WHEREAS, the foregoing is expected to impose financial demands
in excess of normal annual revenues within the current or approach-
ing fiscal years; NOW, THEREFORE
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: School districts issue Numbered Time Notes pay
demand notes held by sinking fund commission, Hampton Coun-
ty.-(a). 'That the Board of Trustees of any school district, whose
demand note(s) payable to the order of J. W. Webb, as Treas-
urer of Hampton County, and his successors in office, held by
the Sinking Fund Commission for Hampton County, may upon
request and demand for payment, and only after full application of
all available applicable balances of note, and/or bond retirement rev-
enues held by the Treasurer of Hampton County, are authorized and
may issue their districts' Numbered Time Note(s) in negotiable

3160

[No. 1240


